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Beef

The Eastern Young Cattle Indicator (EYCI)
made a small gain last week despite
most of the yards selling at reduced
prices.

With only four days of sales included in
the indicator, yardings in EYCI sales fell to

Wool

8,432 head and the indicator reached
323.75¢/kg dwt.

Processors seemed to ease their demand
and trade steers sold to a cheaper trend.

Medium Steers managed a lift, benefit-
ting from a shortage of supply.

There was some concerns that we were
going to see a big correction in the mar-
ket this week following Wednesday’s
sale, during which 21% of the offering
was passed in nationally and the Eastern
Market Indicator (EMI) fell 22¢.

Lamb

The southern market was weaker again
on Thursday however the northern mar-
ket recovered slightly.

The 21 MPG was most affected losing
28¢ for the week and the 18 MPG lost
27¢.

Although Trade Lamb prices in New
South Wales and South Australia had a
correction from the previous week’s lev-
els, the strength of the Victorian trade
market pushed the Eastern States Trade
Lamb Indicator (ESTLI) to 501¢/kg cwt.

Grain

While processors seemed to drop their
demand in the yards, the over-the-hooks
prices lifted across the board last week
with mutton in particular making strong
gains, perhaps partly due to much lower
number in the yards.

The Australian dollar has continued to
ease, but unfortunately international mar-
kets have fallen further, leaving local
track bids marginally lower than last
week.

High stocks of grain worldwide have con-

Indicator This Week Last Week Last Year
4+ Eastern Young Cattle Indicator ¢/kg dwt 323.75 321.75 312.25
4+ Victorian Cow ¢/kg dwt 246 242 255
{+ Eastern States Lamb ¢/kg dwt 501 497 398
{F National Mutton ¢/kg Iwt 338 335 180
4= 19 Micron price guide ¢/kg clean 1068 1103 913
4 21 Micron price guide ¢/kg clean 964 999 726
= Feed Barley (Del. Melb.) $/t 162 162 225
{4+ Feed Wheat (Del. Melb.) $/t 208 205 290

tinued to weigh on international grain
markets, with only Canola holding its
ground last week, while all other grains
fell. The fall was partly due to a stronger
USD (hence the lower AUD) but this was
not enough to give local prices any rea-
son to head north.
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Tip of the week

With lamb prices expected to head
higher in coming months, this week
might provide an opportunity to take
advantage of a correction in restocker
prices.
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